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Introduction

Considering the increasing instances of global financial crisis, BRICS nations
signed BRICS Contingent Reserve Arrangement (CRA) in 2014 as part of

Fortaleza Declaration at Sixth BRICS summit.
The CRA is generally seen as a competitor to the, International Monetary
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Capital of Contingent Reserve Agreement (CRA)

e The initial total committed resources of the CRA will be 100 billion dollars with

individual commitments as follows:
o China ($41 billion),
o India ($18 bhillion).
o Brazil ($18 billion).
o Russia ($18 hillion) and
o South Africa ($5 billion).

Significance of BRICS Contingent Reserve Arrangement (CRA)

e BRICS CRA will ensure equity and inclusivene
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